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Fleet Holding Company Examples 

Limited Company Group Structures – What we can and can’t accept 

This document provides examples of company group structures that are and are not acceptable to Fleet 
Mortgages.*  

 

SPV with a Holding Company 
 

• Fleet Mortgages can accept a subsidiary SPV limited company applicant that is wholly owned by one 
ultimate parent/holding company  

  
• We cannot accept more than one layer of corporate ownership above the SPV (i.e., we can only accept 

one parent/holding company as a maximum above the SPV)  
  

• All individuals required to be party to the mortgage must be directors of the SPV (maximum of 4 
applicants) 

  
• The directors must match on both the parent/holding company and the SPV  

  
• The parent/holding company can have more than one subsidiary company  

  
• The SPV applying for the mortgage cannot itself be a holding company (i.e., the SPV cannot hold shares 

in another limited company)  

 

Some examples that meet the above criteria, and therefore we CAN accept, are below. The SPV applicant 
is highlighted in blue:  

 

 

Example 1 

 

 

 
  

 

 

Subsidiary SPV Ltd  

Director Mr A    
Director Mrs B    
Shareholding    
Parent Company Ltd 100%  
 

 

 

 

 

 

Parent Company Ltd  

Director Mr A  
Director Mrs B  
Shareholding  
Mr A 50%  
Mrs B 50%  
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Example 2: The holding company has additional subsidiary companies which is acceptable  
 

 

Parent Company Ltd        
Director Mr A           
Director Mrs B           
Shareholding           
Mr A 50%           
Mrs B 50%           
           
              
            

Subsidiary SPV 1 Ltd    Subsidiary SPV 2 Ltd  

Director Mr A    Director Mr A  
Director Mrs B    Director Mrs B  
Shareholding       Shareholding     
Parent Company Ltd 100%    Parent Company Ltd 100%  
 

 

 

Example 3: The holding company has an additional subsidiary that is a trading company which is 
acceptable 
 

 

Parent Company Ltd  

Director Mr A     
Director Mrs B     
Shareholding     
Mr A 50%     
Mrs B 50%     
                                                                                  

                                                                 

Subsidiary SPV Ltd  

Director Mr A  
Director Mrs B  
Shareholding  
Parent Company Ltd 100%  
 

 

 

 

 

 

 

 

 

 

 
Subsidiary Trading Co Ltd  

Director Mr A  
Director Mrs B  
Shareholding  
Parent Company Ltd 100%  
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Example 4: Multiple subsidiaries are acceptable 
 

 

Parent Company Ltd  

Director Mr A     
Director Mrs B     
Shareholding     
Mr A 50%     
Mrs B 50%     
                                                             

                           

Subsidiary SPV Ltd  

Director Mr A  
Director Mrs B  
Shareholding  
Parent Company Ltd 100%    
 

 

 

Example 5: Subsidiaries of subsidiaries that are not linked to the SPV company are ignored  
 

 

Parent Company Ltd  

Director Mr A     
Director Mrs B     
Shareholding     
Mr A 50%     
Mrs B 50%     
 

 

Subsidiary SPV 1 Ltd  

Director Mr A  
Director Mrs B  
Shareholding  
Parent Company Ltd 100%    
 

 

 

 

 

 

 

 

 

 

 

The following are examples that do not meet the above criteria, and therefore we CANNOT accept them. 
The SPV applicant is highlighted in blue:  
 

 
Subsidiary Trading Co 1 Ltd  

Director Mr A  
Director Mrs B  
Shareholding  
Parent Company Ltd 100%  
 

 
Subsidiary Trading Co 2 Ltd  

Director Mr A  
Director Mrs B  
Shareholding  
Parent Company Ltd 100%  
 

 
Subsidiary Trading Co 1 Ltd  

Director Mr A  
Director Mrs B  
Shareholding  
Parent Company Ltd 100%  
 

 
Subsidiary Trading Co 2 Ltd  

Director Mr A  
Director Mrs B  
Shareholding  
Parent Company Ltd 100%  
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Example 1: Two layers of ownership    
 

 

Parent Company 1 Ltd  

Director Mr A     
Director Mrs B     
Shareholding     
Mr A 50%     
Mrs B 50%     
      

Parent Company 2 Ltd  

Director Mr A     
Director Mrs B     
Shareholding     
Parent Company 1 Ltd  
      

Subsidiary SPV Ltd  

Director Mr A     
Director Mrs B     
Shareholding     
Parent Company 2 Ltd 100%  
 

 

 

Example 2: Directors do not match  
 

Parent Company Ltd  

Director Mr A     
Director Mrs B     
Shareholding     
Mr A 50%     
Mrs B 50%     
      

Subsidiary SPV Ltd  

Director Mr C     
Director Mrs D     
Shareholding     
Parent Company Ltd 100%  
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Example 3: Directors do not match  
 
 

Parent Company Ltd  

Director Mr A (SOLE DIRECTOR)  
Shareholding  
Mr A 100%  

  
   
  

Subsidiary SPV Ltd  

Director Mr A     
Director Mrs B     
Shareholding     
Parent Company Ltd 100%  
 

 

 

Example 4: All parties required to be applicants are not directors of the SPV  

 

Parent Company Ltd  

Director Mr A  
Director Mrs B 
Shareholding  
Mr A 32%  
Mrs B 32% 
Mr C 18% 
Mrs D 18% 

 

 

Subsidiary SPV Ltd  

Director Mr A     
Director Mrs B     
Shareholding     
Parent Company Ltd 100%  
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Example 5: The SPV is a holding company  

 

Parent SPV Ltd  

Director Mr A  
Director Mrs B  
Shareholding     
Mr A 50%     
Mrs B 50%     

  

   
 
  

Subsidiary SPV Ltd  

Director Mr A  
Director Mrs B  
Shareholding     
Parent Company Ltd 100%  
 

 

 

 

* PLEASE NOTE: If the company group structure of your client does not appear in the examples 
we have highlighted within this document, or if you are still unsure whether Fleet can consider 
your case, please speak to your Business Development Manager before you submit the case.   
 
Find your BDM: www.fleetmortgages.co.uk/find-my-bdm   
 
 

 

Contact our Team:  01252 916 800  
 
sales@fleetmortgages.co.uk 
 
fleetmortgages.co.uk 

 

 

 

http://www.fleetmortgages.co.uk/find-my-bdm
https://www.fleetmortgages.co.uk/home/


 

 
 

See how we can help 01252 916 800 
fleetmortgages.co.uk 

 
Fleet Mortgages is a trading name of Fleet Mortgages Ltd. Registered in England (08663979)  

Registered Office: 2nd Floor, Flagship House, Reading Road North, Fleet, Hampshire, GU51 4WP 

 

 

 

 

 

 


